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FIRST MID TERM TEST - 2026

Time Allowed : 1.30 Hours| ACCOUNTANCY
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PART . | IMax. Marks : 45
Note : Choose the correct answer. 10x1=10
The root of financial accounting system is
(a) Social accounting (b) Stewardship account
ng
(€) Management accounting (d) Responsibility accounting
l(’:;nndd position of a business is ascertained on the basis of
Journal (b) Trial balance (c) Balance sheet Ledger
::,nwuptm MMMMamnumﬁmts g
ness (b) Going concem Periodici
By n E (c) icity (d) Conservation

——— (a8) Reserve Bank of India
(®) The Cost and Management Accountants of India (c) Supreme Court of India
() The institute of Chartered Accountants of India

(b) Expenses and losses (c) Assets (d) Incomes and
mummwwmmmumm” k"
.(I:).Drm'nguNc (b) Cash Aic (c) Capital Aic (d) Purchases A/c
E mdmmmmmmmmmmmmrsm

Casting osting (c)
?ﬂhtﬂdhﬂ%dmm%hbﬂd:mmm nmeans(d)m
Credit balance Debit balance y '
T e ®) (c) Nil balance (d)Debit and cradit balance
(a) Statement (®) Account “tadgec™ - Journal
.mmumummmmmdm(&mh&mwmm
() Trading account (b) Difference account :

(c)Suspense account (d) Miscelianeous account

Answer wmmm«mnuw Isory.
1 mmmmum. : “3
Define Book keeping.
& wmmmmm-mmmmmgmmlmm.
Date Particulars | LE] Debit  Cradit
2018 Cash Alc D J : Vo
; 3.00,000 |
April 1 Iosum'amum | 3.00,000
ssssen ’ l t ‘ ' !
2 Bank At Dy | o "4
: ; _ 2,70,000
To Cash Alc ‘ !
_ (m : | 2.70,000
personal, real and nominal accounts. R
(a) Capital (®) ‘
i B;lthg (c) Carriage inwargs (h Cash
What are the methods of preparation of Trial Balance
any PART - i
Answer mmmmnm
Discuss briefly to branches of Accounting. gt

“Business units last indefinitely”  Mention and
G e - whhhmmmnum:w

Complets the accounting equation.
(a) Assets *

= cw + Lisbilities
v1.00000 = 280000 + 7

®) Assets = Capital  + Lisbilities
¥200000 = ? + 40,000

(€) Assels = Capital  + Creditors
? - T1, 60,000 + 80,000
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21. Prepare Furniture A/c from the following transactions.

2018
Jan 1 Fumiture in hand 2,000
1 Purchased fumiture for cash 4,000
30 Sold fumiture 400

Fl

22. State whether the bajance of the following accounts should be placed in the debit or the cradit column of

the trial balance: i) Camiege outwards
v Purchases ) Bad debts V) Interest paid

PART - IV
IV. Answer all Questions.

iy Carriage inwards i) Sales .

3Ix6=16

23. 3 Showﬂnamounﬁngmﬁonm&abubdﬁnfdlowingumcﬁmsfmm.mismm

automobiles, "
(i) Started business with cash < 80,000
() Goods bought on credit from Ramesh 210,000
(ii) Purchased fumiture for cash T 6,000
(v Paid creditors by cash 8,000
() Purchased goods for cash T 2.000
(W) Paid rent by cash < 500

(OR)
J t(:} Dlsthmuishbetwam&ookkoephgmdmrwng.
4. @)
month of January, 2018. Journalise them.

Jan
1 Commenced business with cash s§ooo
2 Deposited cash with bank 40,000
3 Purchased goods by paying cash 5,000
4 Purchased goods from Lipton & Co. on credit 10.000
~ 5§ Sold goods to Joy and received cash 11,000
6  Paid salaries by cash 8,000
7 Paid Lipton & Co. by chequa for the
purchases made on 4th Jan.
8 Bought fumiture by cash 4,000
9 Paid electricity charges by cash 1,000

Bank paid insurance premium as per

standing instructions 300

mmmhmmmmmmmww

2017

Aug 1 Dharma started business with cash 70,20'00
(] Cash received from Ganesan 10,000
10 Rentpaia 3000
20 Received commission from Anend 5000

meammmmmnmuuafmnmmmmm

(OR)

25 of mmwmmommm-mmmhamm 2018

(OR)

Contact: 94860 17820 / 81488 14326

Sales 75.0:0
Retumn inwards 1,000
Discount allowed 800
Discount recsived 1.000
Wages 2,600
Salaries 3,500
Commission paid 1.100
General expenses 2,000
- e
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Standard Xi

ACCOUNTANCY i
- S ;
) -rl Choose the corm:tumwor. ‘ 10x1=10
1. Which one ofthe To!lowmg is nota branch of agcounting?
a) Financial aooountlng : b)rManagement acoounimg VR
¢) -Human resourceaoooUnhng d) None ofthe above . : T
e, Whoisconﬂderedtobethe mternal user nftneﬁnanclal informathn? n TN
| ‘a)/Creditor .~ g b)Empbm 3 i P& )
¢) Customer . . i d)Gwemment PR Y < 4

3. The business is liable to the propneto[ of tha busmasf '

by the person according to .. /.:(. ":_; o
1 a) Money measurement concapt gL S
c) Busmess entity oonoept Fic

in espect ofcapltal mtroduced

-----

5. A firm has assets ofﬂ oo ooo and theezdemalz.habiirtles of z'so 000. Its capltal would
be : g, G Y e
) ®1,60000 ) RORO00 ¢

¢) TIE0000 % g 740,000 e B

6. Realacobuntdealswiﬂ‘l;ﬁ_l_{ '_ J;'  PRCORNIE |

@) Individyalpersons " b) Expenses and losses
c) Assets .y . d)incomesandgains

o740 doubleentrysysterh ofbogk keepmg every business transagtionaffects ____

~a) minimum of two accounts - b)same moumonmqqufferentdates \
“ - ¢) twosides ofthe same account d) m’inimumtl-ureaaccodnts

8. The process of transfemng the debit and credit items from Joumal to Ledger accounts

' iscalled St

a) Casting b) ---'POSting N ey Joumalising, _d) B_alancing
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2
0. JFmoans A s i i
a) Ledgerpmenumbar 3 b) Jbumal page number
o) Voucher number ‘ ) ordeq number
10 Thergg:tpf‘ﬁnanclal awounﬁng systemfs okl
il Swaiéocnunﬂng P \ég ¥ l;g‘!,b)'stewardsmp acoomﬁng

L

» -.

Ve diw

; b5 "*'Pu'r'éhases Alc .
g Ta,,.;,;........ . 5000
(Cash purchases) S &
j { ToCashaig . - ¥ ) 1000
- ctncntychargespal P o L o ] )
I e |||£ e
lIl AmwanvﬂVOquaﬂons.(Q No.%hcompqlsmlt*' 5 5x3=15 |
18. Discuss brieflythe branches of accounting. ' 1% :
. 19."Only monetary fransactions aramcordpdinaccountlng nEhthaIntl'lestatement.
| 20 Giwthagolden rules of double entry aoeountlng Svstem:} i : B
ST s Qe

¥
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,»--'

ines wit"‘
5 Paudlntobanliﬁm %}:?H ':ﬁ’
' Purdwgadgbo;lsﬁ'omRamfcrcash
TR G b ' (OR) | U
b) Wﬁﬁﬁ!ﬁ r'i’“*':’f an ampuntant In tbo modemﬁuslnessworld o

i 'h : AR ¥ vy :' i
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27 8) Showtho tocounﬁhg equation onthabaslaan’ﬂ_p following transactions for Rerk
misdallmginmmoblm AR U R S T b
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80 1, 4

1,2,3,5

Pg: 40
Tee - 5
1,3,4,5,6
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