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IMPORTANT (TWO MARKS) QUESTIONS All CHAPTERs 

1. Define Accounting. 
2. List any two functions of Accounting. 
3. Who are the Parties interested in Accounting Information? 
4. Define Book-keeping. 
5. What is meant by Accounting Concept? 
6. Explain Realisation concept. 
7. Explain a note on Consistency Assumption. 
8. What are the Source of Documents? 
9. What is Journalising? 
10. What is Real Account? 
11. Golden Rules of Double Entry System. 
12. What is a ledger? 
13. What is meant by posting? 
14. What is Trial Balance? 
15. What are the Methods of Trial Balance? 
16. Explain types of Subsidiary Books. 
17. What is an invoice? 
18. What is Journal Proper? 
19. Define Bills of Exchange. 
20. What is cash Book? 
21. What are the types of cash Books. 
22. What is Cash & Trade Discount? 
23. What is petty Cash Book? 
24. What is meant by Bank Overdraft. 
25. What is Bank Reconciliation Statement? 

 

 



 

 

IMPORTANT ( THREE & FIVE MARKS) QUESTIONS ALL CHAPTERS                             

1. Explain the meaning Of Accounting. 
2. Discuss Branches & Important of Accounting. 
3. “Only Monetary Transaction are recorded in Accounting” Explain. 
4. Write a note on Accounting Standards 
5. What is an Account? Classify the Account with Suitable Example. 
6. Difference Between Journal VS Ledger.. 
7. What is Ledger? Explain its Utilities. 
8. What are the Objectives & Limitations of Trial Balance. 
9. Write a note (i) Endorsement of a bill (ii) Discounting of a bill. 
10. Difference Between Cash Discount VS Trade Discount. 
11. State the reasons for Preparing Bank Reconciliation Statement. 

 

               IMPORTANT (TWO, THREE & FIVE MARKS) SUMS IN ALL CHAPTERS 

    CHAPTER'S      TWO MARKS THREE MARKS FIVE MARKS 
CHAPTER -3 1,7 2,8,12 4,6,9,10 
CHAPTER-4 1,4,6 2,3,7,10 5,8,9,11 
CHAPTER-5 1,2 4,5 6,7,8 
CHAPTER -6 1,2 3,4 5,6,7 
CHAPTER -7 - 1,3, 2,4,6,7&8 
CHAPTER -8 1,8 2,4,5,6 8,9,10 

NOTE : Refer Both Illustrations & Exercise sums 

                                               ALL THE BEST 

                                                             

                                                                                MORE INFO: https://blessingtuition.weebly.com 


